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. THIS'INDENTURE. made by and betwoan — : -

’ Bruce A. McKim and wife, Tonja G. MKim L b
party of the first part; = an_o u- [ 2 4 - " = party of the second part, as 'I‘rustgle; and
party of the third part, WITNESSETH: o

That, for and in consideration of One Dollar cash in hand paid, the receipt fwhich {n hereby acknowledged, and fort i
the payment of the indebtedness described, the party of the grst part doesph(fw-by convey ancat’ &ar?a‘:t%ng:) t'}?: pa::y }:13 fﬁ;ﬂ%ﬁiﬁgsﬁiﬁl :i

Trustee, and his successors in trust, the following described real estate situnted in the County of DeSoto
and State of Missirsippi, to-wit:

STATE H8.-UEs0T0 00,
FlLed

SEE EHIBIT "o ' - Nor 21 01 56 M 'gg

- BK-BzaPGJﬂT" -
\ | W.E. DAVIS CH, CLK,

This conveyance is made in trust, however, to secure the paymentof $ ___ 18 600,00 » evidenced by the following promissory
notes of even date herewith:

and any further sume which the party of the third part, or any holder or holders of the notes hereby secured may advance to take care of taxes,
insurance, or prior encumbrancaes on the above dosoribed real estnte, or any part thereof. ‘

The party of the first part agroes to keeJ) all of tho taxes and special aasesaments on the above described land paid, and if ho fails 50 to do,
the holder or holders of the above describe, notes may puy said taxes and assessments and the amounts 80 paid, with interest at the rate of
elght per cent per annum from date of payment to date of reimbureement, shall bocome a part of the indebtedness secured hereby.

The party of the first part agrees to keep the improvements on sald property in a good atate of repair, and to insure the same ngainstloss by
fire and tornado in somse responsible Instirance company approved by the party of the third part, or his assignas, for the insurable value thereof,
with a regulation mortgagee's lubro‘rut{on clause attached to each policy making said insurance payablo in case of loss to the porty of the third
Farl 688 his interest may appear, and to deliver the licy or policies and renewal recelpts therefor to said party of the third part. In case of the

aflure of the party of the first part to keepeaid buildingasoinsured, the party of the third part, or his assigns, may effect such insurance and the
emount so paid, with Interest at the rate of eight per cent per annum from date of payment to date of reimbursement, shall become a part of the
indebtedness secured hereby.

NOW, THEREFORE, if the party of the firat part shall pay all of the indeblodness secured hereby this conveynnce shall be null and void
and shall be released at his exﬁanae. but if said party of the first part shall fail to pay eaid notes, or any of them, or nny part thereof, or the
intorest thereon, when due, or ahall fail to pay the taxes and special assossments on eaid prorerty prior to the date of sale thercof for delinquent
taxes, or shall fail to pay all items due on account of Insurance as provided hereln, then all of the indebtedness secured hereby shall, at the
option of the holder or holdere of said notes, become duo and payable, snd the Enrty of the first ':mrt hereby authorizes and fully empowers said
trustee, or any successor in trust, upon any such default to procee& to eell the property herelnabove described to pay the amount then due
hereunder, The sale of sald real estate shall be made ut the front door of any Court House in the County where any of said realestate s situated -
at the time of the sale, within legal hours, at public outery to the highest bidder for caeh, after the actin trustee has glven notice of the time,
place and terms of éaid sale accerding to the uwsa of the State of Mirgiesippl governing sales of lands under trust deeds in force at the time the
publication of said notice {s begun. The scting trustee may sell sald property without taklnqgosseuion of the same, and is authorized to
appoint an agent and auctioneer to make such aale in his absence, which sale shall be as valid as if made by said trustee.

From the proceeds of said sale the acting trustee shall firat pay the cost of executing this trust, including & reasonable fee for himself and
his attorneyg tﬁen he shall pay an{ sums advanced by the party of the th{rd(farton accountof taxesorinsurance on said properly;then he shall
an any balance of prinelpal and {nterest which ghall be dus on theindebte

e shall pay the same to the party of the fivat part, his heirs or assigns.

The party of the third part, or any holder of tho abovodescribed notes, may atany time appoint another Trusteein the place und stead of the
party of the second part, or any successor or succeasors in trust,

If more than 'o:'noferaon joinsin thisinstrument ar perty of the firat part, (t{angreed that whenever the words "party of the first part” acour
they are to read as if written “parties of the first part.”

Witness the signature of the party of the first purt, on thie the 29 day of ﬁ 10 B.K’fl-— , 19_9_,6
| D A e
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Complimenta of Mid-South ‘Pitle Insurance Corporation

ness secured heraby; and if any balance thenremainsinhishands
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STATE OF %'5‘
COUNTY OF _DQ&‘EL_‘} 8.

Pereonally appeared before me, the undersigned Notary Public, in and for

Bruce A. McKim and wife, Tonja G. McKim

the State and County aforesaid, the within named

who acknowledged thal...the_‘Lalgned and delivered the foregoing trust dsed on the day and year therein mentioned as iheir

voluntary ac¢l and deed. //
Given under my hand and seal this the_.éL { .

MY COMMISSION ExpinEs
~AUGUST 263009

o

My Commission expires:

i
b
H

Grantor's Mailing Address "~“‘.‘
_Nx_m_(mvme) R
One Square
Menphis, TN 38150
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Bruce A. MKim
EXHIBIT "A"™

Lot 204, Part 11, Summerwood Subdivision, in Section 22, Township
1 South, Range 7 West, DeSoto County, Mississippi, as shown on
the plat recorded in Plat Book 25, Pages 32-35, in the office of
the Chancery Clerk of Desoto County, Mississippi.,

This being the same property conveyed to Bruce A. McKim and wife,
Tonja G. McKim, as joint tenants with full rights of survivorship
and not as tenants in common, from Mike Porter and wife, Delores
Porter, by deed dated March 30, 1993, recorded March 31, 1993 in
Book 255, Page 598, recorded in the office of the Chancery Clerk
of Desoto County, Mississippi,

Parcel No: 1075-2211,0--00204.00

Property also known as: 3140 Getwell Lane, Olive Branch,
Mississippi.




